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Aboitiz Power Corporation is efing hor
July 24 8t 1:00 PM - @ AP Brand Elevensary, Aboit

wer

Our brand is more than our colors.

Our brand represents our team members.

It represents our unified purpose, which is fulfilled by our promise.
work together by embodying our company culture and our values.

This is what makes the AboitizPower brand.

This is what makes us 1AP!

1AP

howme

1AP TOWN HALLS

Aboitiz Power Corporation to [AP] 1AP Home
July 24 at 6:10 PM - ©

1AP Town Hall

‘The pandemic is still picking up steam. Together as 1AP, let us continue to
be responsible and take the necessary precautions to ensure a safe new
normal for all of us. This and more on our latest TAP Town Hall. Catch the
replay here.

AP UNIVERSITY

AP University to [AP] 1AP Home
July 223t 212PM - ©

See you this Friday for the first run of our G Suite Virtual
Classes!

6 Suite s T

VIRTUAL CLASSES
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BRAND ANNIVERSARY

Aboitiz Power Corporation is i feeling energized.
July 22 at 9:00 AM - @ AP Brand Elevensary, My AP Moment

Happy 11th Brand Anniversary, AboitizPows
As we celebrate a decade plus one of our brand, we look back on our
favorite AP moments and also look forward to the next decade of our 1AP.
culture.

WORK FROM HOME TIPS

1AP HR
July 24 at 5:00 PM - @ Tips, 2 others

Working from home should not be harder than it seems. With the right
mindset and habits, you can navigate working from home better. Here
are some tips!

Working From Home:
A Cheddist to Support Your Mental Health

e “wor e’ and homa tma”
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1H2020 Beneficial EBITDA

in PHP millions

20,605

-15%

17,559

vs 1H 2019
-17%

o
o
3,041 -1% °
o
1H2019
EBITD'A 31% 319% )
Margin °
M GEN AND RES = DU = AP PARENT o

Quarterly Breakdown
9,032 8,526*

-6%

1Q2020
*-21% vs 2Q2019

-15% decline:

-7% lower demand due to COVID-19
-10% outages in TSI, GMCP and Pagbilao
+4% lower purchased power cost

+5% new capacity from TVI and TMO
+3% higher ownership in GMCP

-3% lower BCQ rates

-5% GRAM and ICERA



EBITDA

1H2020 Core Income

Net Interest
Expense

Php mn

EBITDA

Less: Net Interest Expense
Depcn. & Amort.
Tax & Others

Core Income
EPS

Depcn. & Amort. Tax & Others
1H2019 1H2020 Change

20,605 17,559 -15%
5,787 6,830 18%
4,603 5,368 17%
1,686 1,847 10%
8,528 3,513 -59%
1.16x 0.48x

Core Income



1H2020 Net Income

Core Income FX/Derivative Gain Net Income
(Losses)
Php mn 1H2019 1H2020  Change
Core Income 8,528 3,513 -59%
FX/Derivative Gain (Losses) 121 224 86%
Net Income 8,648 3,737 -57%

EPS 1.18x 0.51x



Balance Sheet Highlights

(Php mn) CONSOLIDATED
YE2019 1H2020
Cash and Cash Equivalents 37,434 39,829
Investments and advances 60,879 62,655
Total Assets 410,469 415,560
Total Liabilities 276,826 287,111
Total Equity 133,643 128,449
Total Interest Bearing Debt 231,014 239,876
Net Debt 189,131 191,092
Net Debt to Equity 1.4x 1.5x
Debt to Equity* 1.7x 1.9x

*Total Interest Bearing Debt / Total Equity



Capacity Sales
in MW

Operating Highlights: Capacity Sales

3,388

3,035 262
167

12%

1H2019 1H2020

B Net Sellable Capacity M BCQ ®Spot M Ancillary



Operating Highlights: Revenue and Energy Sold

Revenue Energy Sold
in PHP millions in GWh

11,460 s 10,764

9,836, 86% 8,888 , 82%

1H2019 1H2020 1H2019 1H2020

B BCQ ®Spot ™ Ancillary Services



Operating Highlights: Gross Margin

Quarterly Breakdown
©1Q2020 © 2Q2020

in PHP millions

17%

in PHP millions

8,343 8,340

W 1H2019 ®E1H2020 -
45, 760 25<y
38,108 ’ ﬁ Gross Margin
13% in GWh
45 526 16,170 18,172 16,683 1%
- - 6,062 5 254 - - T
Revenue Generation Cost Purchased Power Gross Margin
8% Energy Generated
in GWh ‘ 44% -17%
7,447 6,815 ¥
[ 1,196 1,718 T
B . e E—
Purchased Power

Energy Generated Purchased Power



Operating Highlights: Average Selling Price (P/kWHh)

-13% -49% -19%

\ @ \

4.60 393

BCQ Spot Total Ave Price
W 1H2019 N 1H2020

Ave NEWC $96.41/MT in 1H 2019 vs $65.87/MT in 1H2020




R
Operating Highlights: WESM

Q2 Ave LWAP
P7.23 (P/kWh) 8 196

1H2019 Ave LWAP

6,804
6,689 P5.83 (P/kWh)

Q1 Ave LWAP

5,915
P4.43 (P/kWh)

4,991

4,296 4000 4,408 4,169

Q2 Ave LWAP
P2.17 (P/kWh)

2988 3184 N 3,166

1H2020 Ave LWAP
Q1 Ave LWAP
P2.94 (P/kWh) 1,379 P2.56 (P/kWh)

JAN FEB MAR APR MAY JUN JUL AUG SEP oCT NOV DEC

-8-2019 -#-2020



Demand (MW)
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Luzon and Visayas Average Weekly Peak Demand

0%
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-10%

== ~1

. e

3/2/2020  3/9/2020 3/16/2020 3/23/2020 3/30/2020 4/6/2020 4/13/2020 4/20/2020 4/27/2020 5/4/2020 5/11/2020 5/18/2020 5/25/2020 6/1/2020 6/8/2020 6/15/2020 6/22/2020 6/29/2020

=== 2020 Ave. LuzVis Weekly Peak Demand === 2019 Ave. LuzVis Weekly Peak Demand

B Luzon Weekly Peak Demand

.#' Beginning of ECQ

'I' Holy Week

[ Visayas Weekly Peak Demand

Independence Day

V\ 5%

-20%

-25%

Demand % A

-30%

-35%

-40%

-45%

% A vs 2nd Week of March 2020

Source: IEMOP Market Reports



http://www.iemop.ph/inner.php/downloads/weekly_summary_of_wesm_operations_-_ecq/page/1

Operating Highlights: Water Level
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Operating Highlights: Distribution

Beneficial Power Sales
in GWh -7%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 1H2019 1H2020

Customer Type
in GWh yP Peak Demand

in MW

-7% 1,350
583
452
134
._. 3132 oy 6554 221 727 2198 4 o

Residential Commercial &  Total Power Sales Davaolight Visayan Cotabato SFELAPCO  Subic Mactan Balamban Llima Malvar Total

Industrial Electric Light Enerzone Enerzone Enerzone Enerzone Enerzone



Operating Highlights: Distribution

Gross Margin / kWh Feeder Loss

Cotabato Light

Visayan Electric

4.60%=

: I . :

Davao Light 4 1219;‘;1%:

I 3.30% :

177 171 173 175 - SFELAFCO 3.60%

1.60 1.61  1.59 1.63 Subic Enerzone 2 620‘?’7% .

P ® § 0.17% o :
1.53 Balamban Enerzon 0_'15% .

1H2013 Mactan Enerzone - 82332 -

Lima Enerzone -t (?5662;,6 '

2011 2012 2013 2014 2015 2016 2017 2018 2019 1H2020 2070 .

N 1H2020 1H2019

Gov'tCap: 6.00%



Project Update

% Ownership

Capacity
(Net)

Attributable Net
Sellable Capacity

Estimated
Commercial
Operation Date

Luzon Dinginin Unit 1 (Coal — 668 MW 70% 468 MW Q1 2021
GNPD)
Dinginin Unit 2 (Coal — 668 MW 70% 468 MW Q2 2021
GNPD)
Visayas Naga Power Plant Complex 39 MW 100% 39 MW Q3 2020
1,375 MW 975 MW
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MGP production well pads Layout of 1St 3 MGP production wells MGP roads and rig staging
ready for drilling areas ready




;::f* Ab0|t|zPower recognlzed anew as FTSE4Good constltuent

-~ J‘Th|s afflrms that Ab0|t|zPower is on. the rlght track with its commltment to being sustamable
"~ and drives the organization to continue strengthening its ESG standards and practices.

-
TP e S T e g :
. -
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1H2020 Net Income at P4.5 Bn;
Total Provisions increased to P7.0 Bn

* Net income at P4.5 Bn, down 6%

* Provisions for loan losses further
increased to P7.0 Bn in anticipation of
the potential impact of COVID-19

* Solid revenue growth of 55% driven by:

- Robust YoY growth of high-yielding
consumer, SME, and commercial loans

- Higher margins YoY
- Strong trading gains

*Attributable to Parent Bank’s Stockholders

4.8

Jun 2019

Net Income*

(in Php Bn)

\4

6%

4.5

Jun 2020

Provisions for Loan
Losses (in Php Bn)

A 7.0

19.2x

0.4

——/
Jun 2019 Jun 2020

Revenues
(in Php Bn)

A 22.1

o
14.3 55%

Jun 2019 Jun 2020



Net Interest Income rose 41%
driven by significant margin increase (up 94bps YoY)

Net Interest Income Net Interest Margin Earning Assets
(in Php Bn) (in Php Bn)
mYield ®Cost *NIM 56 80%
A 13.8 : '

0 610
41% - Ao
% 10%

294 330 4+129%

-12%
+2.9X
Jun 2019 Jun 2020
B |_cuid Earning Assets . Securities
Current Loans . Others

Jun 2019 Jun 2020 Jun 2019 Jun 2020 =+=Share of EA to Net Assets



Credit portfolio boosted by high-yielding
consumer & commercial segments

Credit Portfolio Commercial Loans
(ADB, in Php Bn) (ADB, in Php Bn)

®Mass Market Loans B Retail (Parent) ®Corporate  Commercial

.0
510 3%
A 340 i
12%
58

Jun 2019 Jun 2020

Consumer Loans
(ADB, in Php Bn)

A2
41.2 33%
+29% |1
7%

Jun 2019 Jun 2020 Jun 2019 Jun 2020

+6%

Business line
(ADB, in Php Bn)

i 2% I

Jun 2019 Jun 2020

Credit Cards
(ADB, in Php Bn)

A

6%

8.2

7.8

Jun 2019 Jun 2020



Double-digit deposit increase driven by robust CASA growth

Total Deposits
(ADB, in Php Bn)

m UnionBank m Subsidiaries

A 499

150/0 : +20/0

433

+17%

Jun 2019 Jun 2020

CASA Deposits
(ADB, in Php Bn)

mmm Peso = FCDU Subsidiaries =—e=Share of CASA to Total
41%
39% —
—
' 203
167 21% -

Jun 2019

+25%

Jun 2020



Steady CASA growth amid Quarantine Period

Peso CASA
(OSB, in Php Bn)

215 213
203 204 202 204 204 207 2p3 219 210 203 207

182 185 » Peso CASA higher by
14% or P25.0 Bn vs.
end-2019;

« Higher by 10% or P18.0
Bn since ECQ
implementation

Dec-19 Jan-20 Feb-20| 17-Mar 31-Mar 7-Apr  14-Apr 21-Apr 30-Apr 8-May 15-May 22-May 27-May| 8-Jun | 15-Jun 22-Jun 29-Jun 30-Jun 3-Jul
End End ECQ MECQ

Luzon placed on ECQ NCR placed on GCQ
starting March 16 starting June 1




Non-interest income buoyed by strong trading gains

Non-Interest Income
(in P Bn)

m Miscellaneous Income ® Securities Trading Gains = Ser. Charges, Fees, & Comm

8.3

A 0.96 N

86%

4.5
+298%
0.97

1.8

-58%

Jun 2019 Jun 2020



Regular Opex remain manageable;
Double-digit growth due to Taxes & Advertising

Operating Expenses

(in Php Bn)
10.3
20% Major increases:

In Php Bn Jun 2019 Jun 2020 Growth
Gross Receipt Taxes 0.82 1.08 32%
Advertising & Marketing 0.097 0.36 275%
Documentary Stamp Taxes 0.54 0.67 23%
PDIC Insurance 0.44 0.50 15%
Others 0.30 -

Total Opex, net of 6.97 j 10%

Major Increases

Jun 2019 Jun 2020



Strong capital position;
NPL Cover above 100% due to higher provisions

NPL Cover
(Consolidated)

108.5°

L
-

() l .() 0//0

Jun 2019 Jun 2020

Consolidated Jun 2019 Jun 2020

Net NPL Ratio 2.3% 2.1%

Capital Ratios
(Consolidated)

16.4%

1~:/‘

14.0%
—
12.9%
6——
_______________ 10.0%
Jun 2019 Jun 2020 Est.
—4—CAR —e— CET1 Ratio
= == CAR Regulatory Minimum CET1 Regulatory Minimum



Outlook

Confidence on economy dampened by:

* Negative GDP growth  Surge in unemployment rate * Negative OFW remittances growth
YoY GDP Growth Unemployment Rate ) XoY OFW Remittances Growth
. 570% 5400, °20% 6.70% @% 2%
Relatively flat loan and asset .
growth given cautious credit \ 52% 5% S4% 45% 53 6%
\ -0-20 —— ¥ DN
outlook of banks s .
1 2 3 4 5 6 Jan-20 Feb-20 Mar-20 Apr-20
* RRP rates down 225bps YoY after 50bps cut on June 25 * Yield curve flattens post rate cut
4.50 P! Actions + ITable||5xport ]| Settings - | gqphCuwesl
450 o, - AXi: Currency [None|-| PCS BVAL Lower Chart [Table v
,4”-;’::‘;(, /0 4.25 4.00 4.00 4.00 4.00 _225bps 07V W /07y W TG TLast] 10 Hodify B Corves & Relative Value |
o—e o 400 o, o o o Jun2019 to Jun2020
- . .. \‘“Z@,i@ —— 3.75 - 4.75% - 2018 RATE HIKE CYCLE HIGHEST POLICY RATE
Low interest rate environment o
to persist . , .
ool MARGINAL COST OF FUNDING
Jun JuI Aug Sep Oct Ilov Dec- Jan Feb- Mar- Apr- May- Jun =
compANIES BSP chief: digital transactions goal may be  pEsONet. InstaPa :
. e o ; ; y payments hit P341B
Increase in digital take-up, Digital payment grows in Philippines  met earlier than expected T =
. . . amid COVID-19 fears et R it oot =
with industry fast-tracking e
fot ; BSP ramps up digital campaign towean COVID-19 pandemic  BSP sees spike in Pinoys’ owning
dlgltal projects Plnoys off cash payments highlights ‘increasing  financial accounts
D9 T I A importance' of digital ... ..o

transactions: BSP



Digital take-up and transactions continue upward trend

UnionBank Online customers breached 1M mark

No. of UnionBank Online Users (in ‘000)

180K+

Digital Accounts
Opened

577

Jan-20 Feb-20 Mar-20 Apr-20 May-20

Corporate enrollments now more than 10K

Digital transactions on an upward trajectory

No. of The Portal Users

UnionBank Online App Transactions (Monthly in ‘000)
2.2x

Jan vs. Jun

2,808

Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20

Note: Transactions here include Bills Payment, Fund Transfers, Load Purchase, Remittances, and Mobile Check Deposits




Agility amidst the COVID crisis
e »

Depositing to your UB account
just became more convenient.

UBP & DSWD Partnership

UBP chosen as one of six electronic payment providers

alal Signing of the e

't on the Electronic payment (S
Program (8]
N0 ashtrin

o) Subsidies N

'Q BONDS.PH
= LB unionBank

RTB24~2

AHONPILIPINAS

SR
W,
o PROGREZO BONDS PARA SA BAYAN

&
'\ o

Bureau of the Treasury
cordially invites you to the

24 |ssue of Retail Treasury Bonds
Progreso Bonds Para Sa Bayan

ONLINE INVESTORS’ BRIEFINQ\E
via Zoom

(Link to be provided)

24 July 2020, Friday

2:00 PM
China Laguio - cplaguio@rcbe.com

BONDS.PH

UnionBank

Grace Domingo - gwudomingo@rebe .com
Daryl P. Tan - dplan@rcbe.com

To register,
please contact:

JOINT LEAD ISSUE MANAGERS

ISSUE MANAGERS

Helping the country has never been easier:

Y © LanpBank  BDO (BRI BE e @it wee  $SBCAPTAL L1 uniontank

HOME  ABOUTUS

Cash-In Capability
In 7-11 Branches

Customers can now deposit cash
via the CliQQ machines at any 3,000
7-Eleven branches nationwide

B

First in Asia App-Based,
Blockchain-Enabled Distribution of
Retail Sovereign Treasury Bonds

VIDEO  FAQ  DOWNLOAD  CONTACTUS

UBP, in partnership with PDAX, powering the

digital app (BONDS.ph), and one of the issue

managers in Bureau of the Treasury’s P30Bn
retail treasury bonds issuance

Launched on July 16



Aglllty amidst the COVID crisis

a‘“
eidn EON lits LIGHT =
Microfinance towardS—
digital transformatlon

4 x-,

i /I Y
PSSLAI goes

Paranaque, Cit»ta%UnionBank\andl
EON|for.distribution,ofiRarana:cash; -

assmtance,wa dlgltal means!
A

The partnership
allows for the
electronic, fast, and
efficient distribution
of Paranaque City’s
P200Mn Paraina-Cash
COVID19 Assistance
Program to its
constituents

MICROFINANCE INC

Imus City tapped
EON for the
disbursement of
cash aid to its
88,000 residents
(Imus Cash Card)
and 45,000 youth
citizens (Bida Kard)

' ) vl 2
" ’—
CITY GOVERNMENT OF IMUS
RANDUM ﬂflﬂ"
Sﬁlllﬁ C
] 5 . /
¥ reowe 8 it ¢
] AT

EON’s partnership with Light Microfinance and PSSLAI

quickly receive loan proceeds through an EON account,
withdraw from ATMs, or transact using the EON app.

enables a total of 350K microentrepreneurs and customers to



Power

Financial Services
Food
Infrastructure
Land

AEV Financials
Q&A

Review of Business Units



cial Highlights

1H 2020 vs. 1H 2019

PHP %
(Million) Movement

Food Group m

Revenue 39989 (| +3372 +9%
EBITDA 2,116 +414 || +18%
NIAT 1,082 +286 || +36%



1H2020 Financial Highlights: Revenue

119 | 1,508
FARMS 3%

1H20 | 1,458

1H19
FEEEDS

TH20

TH19 MIH20 @ e e e e e e e e — e - = - J

_________________________________

__________________________________



1H2020 Financial Highlights: EBITDA

2,776
f 1H19 272
2'32 189% FARMS 192%
wzo [ 40
43%
1H19
FLOUR

TH20

TH19 TH20




1H2020 Financial Highlights: Net Income

1,082
I— —————————————————————————————
I I
|
| 1H19

I FARMS 1250% 44 :

I
797 t | 1H20 :

|
RS 36% | |
| I
| 137% I
| |
| I
I I
| |
| I
| 1H19 I
I FLOUR :
I 1H20 I

I
|
1H19 1H20 L o e e e e e e e = B

__________________________________



COVID19 Pandemic Effects

Disruptions in Production and Supply

Shift in Sales Channel & Change in Market
Consumptions

Logistical Constraints & Challenges
Longer Cash Conversion Cycle

Extension of Project Completions

Food Group Counter Measures

v

N\ X X X\

Secured Raw Materials and continuous
Supply

Strengthened Sales Strategy
Enhanced Supply Chain Management
Flexible Collections and Payments

Pushed through Essential CAPEX to
Protect Bottomline
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Sep ...

Meats Fabrication

Plant
N Forward Integration of Farms

Business
Completion rate: 97%

__, lligan Feedmill
Q Expansion

+20 TPH to support VisMin
- Region
Completion rate: 85%

FEEDS







Dec ..

Growfin Farm XllI

Last farm of the Phase 2 o 5 - e o . doraen A
expansion o = ao e
Completion rate: 74% ho) : Y o =E

T LT L
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Highlights of Operations: Water



Water demand has normalized as
locators ramp up their operations

New alternative payment options
for locators’ convenience

Optimized CAPEX by focusing on
critical & efficiency-related CAPEX

B

Received DENR lab accreditation



Target completion by 2021

Construction activities
resumed in May

Aggressive manpower
ramp-up to expedite project
delivery

EPC contractor is implementing
proper safety protocols onsite




Project Updates



Bohol-Panglao International Airport

Approved by the NEDA Board
and ICC-Cabinet Committee
respectively last year

Re-engaging with government
on best and most prudent way
to move forward




Continuing discussions with
MNOs Globe, DITO, and
PLDT-Smart

Restarted site surveys after
the lifting of the ECQ




COVID-19 relief efforts for
communities, hospitals
frontliners, and office subcons

Ongoing CSR at Apo Agua thru
College Scholarship Program,
Financial Assistance for High

School students, Assistance to

aboitiz

. public schools, Adopt-A-Site
B Project, and Medicine
Donation to Barangays




RCBM



o REPUBLIC

A CRH-ABOITIZ COMPANY

Results impacted by COVID-19

Cement demand contracted in H1 as

construction activities dramatically slowed down
particularly during the two-month ECQ lockdown \ \\n
Strict health protocols and limited transportation J{RSS?HESIE
has also contributed to the construction ’ g

slowdown

“TBay
ety

Vot Partormance
- Premiuen Poxnaken Cemsem

=
-
@
S
&
w
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\! \‘L i“\‘{' ks
i
)

=
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: )
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\
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S
7 fSEY  Earty Swength, Shorter Drying Tiemet
B Mo 18
- > ( '

‘ i
v

New mills undergoing commissioning, with some
delays due to COVID-19 travel restrictions

Contribution to AEV at -PhP6M in H1 2020,
lower by PhP256M versus H1 2019
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1H 2020 Financial Performance

1H2020 vs 1H2019
Revenues 1,147M W 20%
Gross Profit 463M W 19%
NIAT -39M W 165%

Residential Sales 1.175M A 106%



1H 2020 Revenues

Restrictions in residential operations significantly weighed down revenues year-on-year though
slightly offset by the recognition of Industrial lot sale in Lima

1,427
1,147
+14%
I commercial +79%
P Industrial & Others
| Residential
-65%

1H 2019 1H 2020



1H 2020 Residential Performance

Revenues Sales
by 65% vs. 2019 by 106% vs. 2019

1,175

935

569

331

1H 2019 1H 2020 1H 2019 1H 2020



1H 2020 Business Highlights A GUIDE To

CONTACTLESS
HOME-BUYING .
R\

l‘ .

AboitizLand

Impact of innovative selling techniques sustained residential sales levels;
More digital initiatives launched to continue momentum and increase

. ep epe AboitizLand
developer brand visibility WEBCASTS

SAVE THE DATE

REAL ESTATE: THE NEW O
NORMAL AND BEYOND

Joey Roi Bondoc

May 22, 2020 Friday | 10 AM -~ Som'o‘vl’?ﬂosea’vch Movn‘aglﬁ“'

VILLAGES

by AboitizLand

SAFE HAVENS: THE SHIFT TOWARDS
COMMUNITIES DESIGNED FOR RESILIENCY

Al

i\

Royal Pineda - L
Seafront AboitizLand




1H 2020 Business Highlights

With the heightened need for safety, open-space
format of our commercial developments offers
safer and more secure experience for mall-goers

O THE
OUTLE S

AT LIPA

] Join our Viber Community!
- |

. 4
|

o THE
OUTLETS

AT PUEBLO VERDE

NOW
OPEN!

11AM to 5PM

Get the latest updates on
_— The Outlets at Lipa’s operations,

. J list of stores, service es, an nd N
'5¢ promotions by joining L( 1

our Viber group.

The Outlets at Lipa
il

AboitizLand AbomzLand




1H 2020 Business Highlights

Industrial parks are in good position to capitalize and maximize on emerging market opportunities.




1H 2020 Business Recovery Plan

Residential
* Increase focus in the construction progress, turnover and collection

efficiency of current roster of projects
* Efficient reduction in variable costs while maximizing output of fixed costs

Commercial
* Continue nurturing of accounts in The Outlets at Lipa and Lima Exchange

» Offer creative solutions to aid recovery of tenants

Industrial
* Continue to expand portfolio of locators

* Build up on zone-plus strategy

Landbanking
* Critical transactions to follow through
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1H2020 Financial Performance

Revenues Conso EBITDA
Pa6bn | P£95bn ' Pllbn | £23bn
-17% -8% -20% -13%
vs 2Q2019 vs 1H2019 vs 2Q2019 vs 1H2019
Core Net Income Net Income
' P2bn | #P4bn ' P2bn | #P4bn
-65% -54% -63% -55%

vs 2Q2019 vs 1H2019 vs 2Q2019 vs 1H2019



1H2020 Beneficial EBITDA

11,802

10,242 9,163 m
1,755 -11% -22%

¥

22,047

¥

125 19,405

-51%
-32%

-11% 1Q2020 2Q2020 2Q2019

Vs
2Q2019

Vs
1Q2020

5% -12% decline vs 1H2019:
® -11% from Power mostly due to lower demand brought about by

COVID-19 and outages
“23% ® -2% from Financial services due to increased loss provisioning

1H2019 1H2020
N i -2% from Infrastructure due to lower cement demand brought about
N Power Financial Services
® Infrastructure ® Food by COVID-19

W Real Estate W Parent & Others e +3% from Food due to higher contributions of Feeds and Flour



1H2020 Consolidated EBITDA

26,494

-15%

-

1H2019 1H2020

® Power ' Financial Services
M Infrastructure ¥ Food

M Real Estate M Parent & Others



1H2020 Core Income
In PHP Miillions

Conso EBITDA Interest Expense Depcn. & Amort. Tax & Others Non-controlling Interest Core Net Income

1H2019 1H2020 Change

Conso EBITDA 26,494 22,989 -13%

Less: Interest Expense 7,138 8,480 19%
Depcn. & Amort. 5,443 6,222 14%
Tax & Others 1,400 2,257 61%
Non-controlling Interest 3,641 1,971 -46%

Core Net Income 8,872 4,060 -54%

EPS 1.59 0.72



1H2020 Net Income
In PHP Millions

Core Net Income Non-recurring Income/(Loss) Net Income

1H2019 1H2020 Change

Core Net Income 8,872 4,060 -54%
Non-recurring Income/(Loss) 78 (20) -125%
Net Income 8,950 4,040 -55%

EPS 1.59 0.72



Balance Sheet Highlights

In PHP Millions, except for ratios

Parent Net Debt Consolidated Balance Sheet/Key Ratios
-14% YE2019 1H2020
33,818 ‘ Cash and Cash Equivalents 46,425 73,187
Total Assets 588,386 621,890
29,213

Total Liabilities 371,191 410,210

Total Equity 217,195 211,679

Equity Attributable to Parent 176,481 171,651

Book Value Per Share 31.33 30.49

Current Ratio 1.3x 1.3x

Debt to Equity 1.7x 1.9x

Net Debt to Equity 1.2x 1.2x

WYE2019 ®1H2020
ND/E 0.19x 0.17x



Power

Financial Services
Food
Infrastructure
Land

AEV Financials
Q&A

Review of Business Units






